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AADHARSHILA INFRATECH 
PRIVATE LIMITED 

28th May 2024 

 

 

Subject: Outcome of Board Meeting ‐ Submission of Audited Standalone and Consolidated Financial 
Results for the quarter and year ended 31st March 2024. 

Dear Sir, 

The Board of Directors of Aadharshila Infratech Private Limited at their meeting held today i.e. on 
28th May 2024, approved the Audited Standalone and Consolidated Financial Results of the Company 
for  the  quarter  and  year  ended  31st March  2024,  in  terms  of  Regulation  52  of  the  SEBI  (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

We enclose herewith the Audited Standalone and Consolidated Financial Results of the Company for 
the quarter and year ended 31st March 2024, alongwith following information: 

1. Auditors’ Report with unmodified opinion on the aforesaid Audited Financial Results; 
2. Additional disclosure as per Regulation 52(4) is given under Note no. 3 in Standalone Financial 

Results and Note No. 3 in Consolidated Financial Results; 
3. There are no outstanding secured listed non‐convertible debentures in the Company, hence 

disclosure of asset cover pursuant to Regulation 54(3) is not applicable;  
4. Declaration pursuant to Regulation 52(3) for Audit Report with unmodified opinion; 

Further, please also note that the proceeds from the issuance of Non‐Convertible Debentures have 
been  fully utilized hence  statement  indicating utilization of proceeds as per Regulation 52(7) and 
statement of deviation as per Regulation 52(7A) is not applicable. 

The financial results will be uploaded on the website of the Company and will also be published in 
the  English  National  Daily  newspaper,  in  the  format  prescribed  under  Regulation  52  of  the  SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Board meeting commenced at 9:30PM and concluded at 10:15PM. 

Request you to take the same on record. 

Thanking you, 

For Aadharshila Infratech Private Limited 

 

 

Deepali Mundra 

Company Secretary & Compliance Officer 

ICSI Membership No. ACS66853 

Encl: As above. 

   

 To 
 BSE Limited 
 Phiroze Jeejeebhoy Towers 
 Dalal Street, Fort 
Mumbai – 400001 
Scrip Code: 975430 
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Independent Auditor's Report on Standalone Financial Results for the Year ended 31 March 

2024 

To the Board of Directors of Aadharshila lnfratech Private Limited 

Opinion 

We have audited the accompanying statement of standalone financial results of Aadharshila 
lnfratech Private Limited ('the Company') for the year ended 31 March 2024 ('the Statement'), 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 52 read of 
the Listing Regulations; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards 
('lnd AS') specified under section 133 of the Companies Act, 2013 ('the Act'), read with 
the Companies (Indian Accounting Standards) Rules, 2015, (lnd AS) and other accounting 
principles generally accepted in India, of the standalone net profit and other 
comprehensive income and other financial information of the Company for the year 
ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA") specified under 
section143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those SA's 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together 
with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion . 

Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis ofthe standalone annual financial statements 
and has been approved by the Company's Board of Directors. The Company's Board of 
Directors is responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive income and other financial 
information ofthe Company in accordance with the Ind AS specified under section 133 of 
the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India, and in compliance with Regulation 52 
of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularitie ...... 'R_.· "!& .. c .... 
selection and application of appropriate accounting policies; making judgments (J)' q 
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estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern, and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with SA's, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis ofthis Statement. 

As part of an audit in accordance with the Standards on Auditing, , we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
l43(3)(i) of the Act, we are also responsible for expressing our opinion on 
whether the Company has in place an adequate internal financial controls with 
reference to financial statements and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the management. 
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• Conclude on the appropriateness of the management's use of the going concern 
basis of accounting and based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the financial results for the quarter ended 31 March 2024, being 
the balancing figures between the audited figures in respect of the full financial year ended 
31 March 2024 and the audited year-to-date figures up to the third quarter of the current 
financial year, 

For A. R. & Co. 
Chartered Accountants 

FRN.002744C 

Partner: *=•m Ansari 
M No: 511623 
Date: 28.05.2024 
UDIN: ~'-'5\\ {<3 ~\(. CSSI-S'S)B' 
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I 
Aadharshila Infratech Private Limited 
Standalone statement of Assets and Liabilities 

Assets 

Non-current assets 

(a) Plant. Proper!\· and Equipment 
(b) Other intangible assets 
(c) Financial assets 
(i) Investment (non current) 
(ii) Other financial asscb 

(c) Other non-current assets 
(e) Tax assets 
Total Non-Current Assets 

Current assets 
(a) Financial assets 

(i) Trade Rcccivablt>s 
(ii) Cash and cash equivalents 
(iii) Other bank balances 

(b) Other current assets 
Total Current Assets 

Total assets 

Equity and liabilities 

Equity 

(a) Equity share capital 
(b) Instruments entirely equity in nature 
(c) Other Equitr 
Total Equity 

Liabilities 

Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings 

(b) Deferred tax liabilities (net) 
Total Non-Current Liabilities 

Current liabilities 

(a) Financialliabilities 
(i) Borro\\'mgs 
(ii) Trade payables- total outstanding dues of 
(a) micro enterprises and small enterprises 
(b) creditors other than micro entt>rprises and small enterprises 
(c) other Financial Liabilihes 

(b) Other current liabilities 
(c) Current tax liabilities (net) 
Total Current Liabilities 
Total Liabilities 

Total equity and liabilities 

(See accompanying notes to the audited stantlalonc financial results) 

As at 
31 March 202-l 

(Audited) 

1,07-l.+l 
0.07 

73.919.20 
1.63 
0.65 

72.49 
75,068.48 

337.33 
201.2.1 
866.20 

70.17 
1,474.94 

76,543.42 

1.00 
9,-108..!5 
5,(» 7.73 

15,057.18 

12,52.1.89 
1,699..!0 

14,224.29 

..17,093.63 

29.95 
9.82 

128.55 

47,261.95 
61,486.24 

76,543.42 

'fill LlkiJ.; 

As at 
31 Ma.rch 2023 

(Audited) 

861.51 
0.11 

0.13 
0 .65 

862.40 

165.95 
252.67 

79.54 
498.16 

1,360.56 

1.00 

658.28 
659.28 

3.1.78 
34.78 

610.33 

20.61 
10.01 
10.20 
1535 

666.50 
701.28 

1,360.56 



Aadharshila Infratech Private Limited 
Annexure 1 -Statement of Standalone Cash Flow 

Cash flows from operating acliviti~s 
Profit before Ia~ 
Adjustment:. for: 

EJ<c~s pro\"ision on dc>ubtful debt> 1\Tittcn back 
Bad debts written off 
Interest income 
Fair value gain on financial a<seb nu~a•urcd at F\ 'll'L 
Finance costs 
Depriciation & AmortiS3tion E'pcn<e 

Operating Profit before working capital changes 

1'\orking capitftl adju3tments: 
(lncreasc)/Decrease in trade recch·abl..,; 
Increase in trade pavabl~ 
Decrease/ (Increase) in other financial and non fmancia l assets 
Increase in financial and non-fmancial liabilities 

Cash generated from operating acth ities 
In come tax paid (net, of refunds) 

Net cash generated &om operating activities (A) 

Cash flows from investing activities 
Interest r<:.:t:i\ cd 
(lm·estments) in ban!.. deposits (net) 
(Investment) in units of Bharat highwa}S inviT 
(Investment) in associate company 
(Purchase) nf Plant & Equipmcnts 

Net cash (used in) from investing activities (B) 

Cash flows from financing activities 
Interest p3id 
Proceeds from pr<!fcrcnce shares 
(Repannent) of non-rurr~nt borrowinr,s 
Proceeds from non-<:urrent borrowin)\5 

Net cash generated from / (used in) financing activities (C) 

Net (Decrease) I Increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the yur 

( See accompanying notes lC' thc audited st.1ndalonc fmancial results) 

? ;, I.nkh~ 

Year ended Year ended 
31 March 2024 31 March 2023 

(Audited) {Audited) 

6,69$.32 370.05 

(166.71) 
(6,352.62) 

173.74 45.68 
113.50 100.00 
466.23 515.73 

(171.38) 146.87 
9.34 17.49 
7.87 (53.19) 

118.16 3.3.1 
430.22 630.24 

(132.09) (65.62) 
298.13 56U2 

166.71 
(866.20) 

(66,450.00) 
(1,116.58) 

(326.39) (67.56) 
(68,592.46) (67.56) 

(1;3.74) (45.6S) 
9A0845 

(230.83) 
59,008.19 
68,242.90 (276.51) 

(51.43) 220.55 
252.67 32.12 
201.24 252.67 
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Independent Auditor's Report on Consolidated Financial Results for the Year ended on 31 March 
2024 

To the Board of Directors of Aadharshila lnfratech Private Limited 

Opinion 

We have audited the accompanying consolidated financial results of Aadharshila lnfratech Private 

Limited ('the Holding Company') and its associate for the year ended 31 March 2024 ('the Statement'), 

attached herewith, being submitted by the Holding Company pursuant to the requirements of 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

(i) includes the financial results of Nagaur Mukundgarh Highways Private Limited (Associate) 

(ii) presents financial results in accordance with the requirements of Regulation 52 of the 

Listing Regulations; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting 

Standards {'lnd AS') prescribed under section 133 of the Companies Act, 2013 ('the 

Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other 

accounting principles generally accepted in India, of the consolidated net profit and 

other comprehensive income and other financial information of the Holding Company 

, and its associate, for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 

of the Act. Our responsibilities under those standards are further described in the Auditor's 

Responsibilities for the Audit of the Statement section of our report . We are independent of the 

Holding Company and its associate, in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ('the ICAI') together with the ethical requirements that are relevant to 

our audit of the financial results under the provisions of the Act, and the rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

The Statement has been prepared on the basis of the consolidated annual financial statements and 

has been approved by the Holding Company's Board of Directors .. The Holding Company's Board of 

Directors is responsible for the preparation and presentation of the Statement that gives a true and 

fair view of the consolidated net profit and other comprehensive income, and other financial 

information of the Holding company and its associate in accordance with the lnd AS prescribed und~er.==-::;:ralb.... 

section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and ~· & C'q 
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accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing 
Regu lations. The respective Board of Directors of the Holding Company and its associate are 

responsible for ensuring accuracy of records including financial information considered necessary for 

the preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board 

of Directors of the Holding company and its associate, covered under the Act, are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act, for 

safeguarding of the assets of the Holding company, and its associate, and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the 

accuracy and completeness ofthe accounting records, relevant to the preparation and presentation of 

the financial results, that give a true and fair view and are free from material misstatement, whether 

due to fraud or error, which have been used for the purpose of preparation of the Statement by the 

Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the Holding Company and of its 

associate, are responsible for assessing the ability of the Holding company and of its associate, to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting, unless the respective Board of Directors either intends to liquidate 

the Holding company and its associate or to cease operations, or has no realistic alternative but to do 

so. 

The respective Board of Directors of the Holding company and of its associate, are responsible for 

overseeing the financial reporting process of the companies included in the Holding company and of 

its associate. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act 

will always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, 
and are considered material if, individually, or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of 

the Act, we exercise professional judgment and maintain professional- skepticism throughout the 

audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3) (i) ofthe Act, we 

are also responsible for expressing our opinion on whether the Holding Company and its 

associate has adequate internal financial controls system with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Holding 

company and its associate, to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Holding company and its associate to 

cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in 

a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements/ financial 

information of the entities within the Holding company, and its associate, to express an 

opinion on the Statement. We are responsible for the direction, supervision and performance 

of the audit of financial information of such entities included in the Statement, of which we 

are the independent auditors. For the other entities included in the Statement, which have 

been audited by the other auditor, such other auditor remain responsible for the direction, 

supervision and performance of the audits carried out by them. We remain solely responsible 

for our audit opinion. 

We communicate with those charged with governance of the Holding Company, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters 

The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being 

the balancing figures between the audited consolidated figures in respect of the full financial year 
ended 31 March 2024 and the published audited year to date consolidated figures up to the third 

quarter of the current financial year. 

The Statements also include the share of net profit after tax of Rs 68.23 lakh and share of t 
comprehensive income of Rs 68.23 lakh for year ended 31st March 2024 respectively as consider 
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the consolidated financial results, in respect of 1 associates whose financial results/information have 
not been audited by us. This has been audited by the respective independent auditor. The 
independent auditors' reports on financial statements of these entities have been furnished to us and 
our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of these entities, is based solely on the report of such auditors and the procedures performed by us 
are as stated in paragraph above. 

Our opinion is not modified in respect of these matters. 

For A.R. & Co. 

Date: 28.05.2024 

uo1N: =t\..\s-\ \ GJ.:s BK c..ss ft\7<.7J 
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Em.oU • in!lht•..U..,..hU•iniruom. Phont' :+'11-294-2946m 

ST A TFMENT OF AUDITFD CONSOUDA TED HNANCIAL RCSULTS FOR lHE QUARTER AND YEAR ENDED MAR<li 31, 2024 

51. 
No. P.utkul•"' 

r . . from oper.tions 

1t r•ocome 
Ill lout income(l+llt 

(\' ( '"''""" .... 
i rr 1 expcn~'S 

r '"' • bcno:fits .. ~"'""' ;,,.,,1 , costs 

ln..,' '' •nd amortis.tlo n expense 

~.' .. "'"~ 
ToU!tXJ"'ns.s (IV) 

profil((loss) of ... ociattS (In·TV) \' Profit before tax and shart of 

vt Profil from associat-..~ •ccoun 
VII l'rofit bpfortw (V-Vl) 

h.."tJ using lh-;! cquitv m~lhod 

VIII T •HXJ"'Me 
C ... rr t I,\)( 

j\- · - ·H / short pro\ ision of 
• , tf• t.t:.. (t.•redit) 
loUt ... , fXJ'f'l\54! (VUl) 

u~ lor @aJii@r ~riod/y~.n 

IX :\rt profit for the p01iod/ ye 
X c)il>·r comprehensive iD<om 

ar (VII· VIII) 

~ 

tb.t will not be ra:l ... lfled to prof!J or to.s In sublequenl 

l
r "f'J ~ yN.r 
r , , •-· I (t<><s) of do 
r' votu•~:•in/(t055) on or«< 

-. Llx rclaling to items 

fin<'tl benefit plans 
uil\ instrummt5 

thot will not be reclassified 1o profit or 
ar 1 •.. in subsoquet1! P"tlod/ve 

'1 otill other compreheusivt in com.- ( not of t•• ) (X) 

t•bl•to: J\.et p1olil for tho yoor attribu 
·Equity holders of the pore 
·:-ion cuntrollin~ in"'rests 

nt 

Oth..- tomprelu>Dsivolncome for thr yeM ottrlbuLible to: 

• E~uity holdfls of lho pore 
~on coni rolling In leresis 

nt 

for the you •ltribut;lbi~ to: folill romprf'h~nsh t incom~ 
• Equ!ty holders ol lhe poro 
~ :'lion controlling interests 

nt 

for the period/yror(IX+:I.1 XI Tot..l romprf'hPnsiv~ iftCOIM 

XII Paid up equity shore capilal ( 

XIII Other <quil)· ( o>C<'Iuding "" 

Fart!valueoft 10/·<"ach) 
•;alu.ation rescTV<'S) .s at NJ.uv:e sht_.cl 

d•"' 
XIV E.amin&• per sh•"' (EPS) · (t ) (of ~ 10/ • orteh) (not annu•listd lor 

quar1ers) 
-Basic·(!) 

1Di(u~ed • (!) 

S..~ tl~u\fnl"-'''' ml\~no=l"::,.71o:-t:;-I,-:-••.,-J:-o:-j 1 

NOTES: 

~h2024 . 
(Audited) 

,6614 

6.426.85 
6,6'12.'Jti 

61.82 
51.52 

144.13 
32.2.1 

175.68\ 
21<1.02 

1---- 6,478.96 
(68.23) --- 6..410:73 

(39.45~1 
T.b62.01 
1.622.56' 

4,788.17 

. 

4,788.171 

4,788.17 

- 4,788.17 

. --
4.788.171 

4.788.17· 

~-001 
I 

47,881.681 
47,881.68 

-

t ;, /.RAil~ , ' sl~art daM 
Qaarteuaded Yr~r fi'Hitd 

31Dec2023 31 il1orcb:zil23 I 31March20~ JlMorw-
(~d) (Audited) (Audittd) (Audited) 

220.85 210.59r -- 860.i7" ----;;o(i4 
96.29 6.523.33 023 

317.14 - 210.S9 7,383.50; --820.27 

I 
28.30 40.n. 149.68' 89.85 
67.25 42.Sl 184'18 154.97 
28.26 

9.471 
173.74 45.68 

23.48 25.00 113 501 100.00 
1'16.94 18'12 6.128 ' sqn 
254.23 136.35 6115.18 450.22 - -
62.91 74.24 6,6'Jti.32 370.05 

(68.23) 

62.91 74.24 6,630.~ 370.05 

13.57 16.94 44.25 87.00 
5.571 

2.26 1.74 1.664.62 7.13 - 15.113 - 18.68 1,708.87 
99.701 

47.118 55.56 4,921.22 270.35 

. :I 
_J - -47.08 55.56 4,921.22 270.351 

47.08 55.56 4,921.22 2711~ 

47.08 55.56 4,'121.22 270.35 

. 

. . 
47.06 55.56 4,921.22 270.35 

47.08 55.56 c:m:zi -- mri 
1.00 1.00 1.00 1.00 

470.80i 555.60 49,212.18 2,703.50 
470.80. 555.60 49,212.18 2.703.)0 

- -

Th•abov• oudited consolidated finoncial rcsuiiS lor lhe qu•rter •nd year ended March 31,2024 ('tht>Stalomrnt') o( Aodh•rshllolnlratech Privatollmitro ('the Company) 
which •ro publisMd on ocrordonCP with Regubtion 52 of llw SEB! (listing Oblit•lions and Oi<eto.u, Roqui""'""'ts) Regulations, 2015 as ampnckod Clistins Regubtions) 
ha\'O bten reviewed <tnd appro\·ed by lhe Board of Directors in its m<l!ling hcld on May 211. 2024. Theoe audit<.'<! consolidated f!noncial Jesuits II\! pr.,..,-ed in ocronlall<l! 
with th• CompaniH Indian Accounting SLindard• Rules 2015 (as amended) ("!nd AS") pn!SCribed under S<ction 133 or Cumpanies A<~ 2013 and lhe olh<!r Jecognised 
dccounting pr«tic't-s .tnd policies to the extent •pplicAble. The!-Statutory auditor hu ~onn~ audit of the C'ompany's s~ndalone financial r~ult5. 

2 The listed non<on\'ertible!'d('bcnlurcs of the-Company agregating t 15.000 Ia~ ouustanding., on M,;art'h 31. 2024 t~rc Unsl"Cured. 
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12 
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14 

15 

lb 

17 

P.rti<Uiolf'l Qu•rtrr r nded \ e.or •nded 
11 \14 rd1 20:!-1 l l f)('( 202..1 31 ~l.r<h 202.1 31 \l.orch 2112~ 11 ~far 2023 

(Audllrd) (Un•udllrd) (.\ udllrd) (Audit•dl (Audited) 

·' t t rrnfit dftrr t.s' ~~ ' " l.at...h,) .:,i"&"l.l- 47.08 55.50 .;,921.~ 2;i),35 

Xt1 l \\ orth (~ in J.a khsl 14 qss_q; 10.29'\.40 659.18 14."118.95 &;q:$ 

(~rt ,u,rrh h '.tkulaL.od 4iio JYr "-...I!Ctn :u57) vi 1M l.l''l' f'4='1e'S \,t 
~IJ) 

r .arning .. per chllre tnot •nnu...r~ for Lh~ qu.utrr , (t ) 
• B.u~· 4~.&'1.01' 1~.80 75560 1<1.~12.18 2..70\~ 

• Dilut.>d 471'-qt.bS I;"O.SO 555.no olQ,!l2.1N :!_;03.50 
C•pit•l rrdtnaption rl't'tn• (fin 1•~h•l 
Dr"~nlurf' rf'd~mpuun rr-,tn r {{in lilkhs) l,;(lll,{lt) 1.500.00 
Drht Fqull) R•Lio (In tlnt<'>l '.~s 006 0.9'\ l ."S 0.9l 
( ro .. lllo>~t Tot• l &ju:l\ I 
loWI O..bt • l'lt-ttt 1. mprLK-. f.~( ~.urrent h.lrru,, fnytt indudmr. 
''"'rr'"-nt n••turit~ t'l lt"n& t.....,.m NJ.rru" ;np ). nt.n Cl.ir~nt t'louon lnt\ 
and inh .. h~t .m:rut-.d t~n N rrtm np 
Tot• I Equil~ • X~ "C'rlh (Xet '' r•rth is ,,1~, u!1.k'Ci '" rer s.!\-tir"n 
2(57) of tht• Comp.tn;,,. .\<t 20B) 

Dt• ~t S•n ICt Co• er•A•Ihllo (m lim .. I 22.i3 ~50 5.38 16.22 Ill 
(Profit .t(tt.•r lrl't .. ln t~n.)st e'~lf'nse • d~pr6:iJtion ttnd am"rtiUilion 
'"''Pf'"~···J os.s'(pruftt) on ultt vf I•Pt-<:'(,·!Ltptloo .. l it@n\ll l (prfndro~l 
repa\ ment of not1--\ urrt-nt OOrrO\\ 1ng$ mi df \lutln~~t th~ qu"t~r \t•r 
• tnter~t ~' 'lrf'ns-"'"i> ..,.J~.t~') ~\ m.:nl) 
Jntor.,t S..n ico Co• ora~• R•llo{in lim .. ) -15.95 323 S.St 3955 9.10 
trront bt-ron~ to~'- Tot•l mtttr""tnl""nw) '(T~tttl iuttrrest npt"nwJ 

Cunent Ratio (in limtSI 0.03 90.29 07; 0.03 0.75 
(Current assets/ Current ll•blllti.,) 
long t•rm d•btto working npital (In timtoo) (0.3:!1 (0.12) . 
(Lcmg tr-rm borro" in~ indudm'4 .. ~mnt m~1urit\) (Cur,.,.n l ~ll 

Curr~t li•bdities) 
Bad d r bts to accounts r..-..h ahlo rotlo (in tim"'! . . 
(1 r.utc' r"'\~i\dblc '" ritt.m oh .-\,,, .. rd~~.k('Qunt r...,t."t\Jh"') 

Cumontliabillty ratio ( in tim .. ) 0.77 0.1; 0.9; 0.77 0.9~ 
(Curr~nt H.thiHtiM Total I iol>ilit; .. l 
·r olttl Drht to lolil.l d .. ~f'l~ (ln Hml--s) 0.78 0.05 0.45 0.78 0 ~5 

(Total d<bt Totalas5els) 
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(E.aming before!' inlft\-s1. f\o•H"t\.i,.t;on e'crpti('nll lt~m.s •nd Ia' 11-ls 
ot~r incomef r~\'C'OUt" fn..tm O("ntHon) 
1\el profit mugin ( .lo) 1799.15•. 2132'• 26.3S·. 572.12'"• 32~7 ... 
(Profit for the qu~rtcr or \ t'M I re''rnue from operliltion) 

Tit... fiAu~ for the- qu.~rt\!1" lltfld'-'\1 \1•r,h \l 202-a •nd \1,m:h ll. ::.023 .. r .. h.J(,r,~ing fix"'~ be-l\\Nn ttw-~oudit.,f figur~ in r~pe..:t of full fin.~nci.,l \~M upto \l• n·h "' I. 202.; 
.rul \lar<h 31 202.l •nd • ••• t" d•" O&urH upto third qu•rter.•odrd 1\vmfwor 31. :W:!.} (un.udik-d) and Do.wmher ~1. 2022 (uo.udil<d) r1$pttti\•th'. 

for A•dh 

Pi•ce: Cd•ipur 
D•t..! : 28 \1av 202~ 
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Aadharshila Infratech Private Limited 
Consolidated statement of Assets and Liabilities 

Assets 

Non-cWTent assets 

(a) Plant, Property and Equipment 
(b) Other intangible assets 
(c) Financial assets 
(i) Investment (non current) 
(il) Other financial a5sets 
(c) Other non-current a~se ts 

(c) Tax assets 
Total Non-Current Assets 

Current assets 
(a) Financial assets 

(i) Trade RccPiv;~bles 
(li) Cash and cash equivalents 
(iii) Other bank balan('('S 

(b) Other current assets 
Total Current Assets 

Total assets 

Equity and liabilities 

Equity 

(a) Equity share capital 
(b) Instruments entirely equity in nature 
(c) Other Equity 
Total Equity 

Uabilitlcs 

Non-current liabilities 

(a) Financial Liabilitii.'S 
(i) Borrowings 

(b) Deferred tax liabilities (net) 
Total Non-Current Liabilities 

Cunent liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Trade payables ·total outstanding dues of 
(a) micro enterprises and small enterprises 
(b) creditors other than micro enterprises and small enterprises 
(c) oU1cr Findncial Liabilities 

(b) Other current liabilities 
(c) Current tax liabilities (net) 
Total Current Liabilities 
Total Liabilities 

Total equily and liabilities 

(Sec accompanying notes to the audited consolidated financial results) 

As at 
31 March 2024 

(Audited) 

1,074.44 
007 

73,850.97 
1.63 
0.65 

7249 
75,000.25 

337.33 
201.24 
866.20 

70.17 
1,474.94 

76,475.19 

1.00 
9,408.45 
5,579.50 

14,988.95 

12,524.89 
1,699.40 

14,224.29 

47,093.63 

29.95 
9.82 

128.55 

47,261.95 
61,486.24 

76,475.19 

fin l..akhs 

As at 
31 March 2023 

(Audited) 

861.51 
0.11 

0.13 
0.65 

862.40 

165.95 
252.67 

79.S..! 
498.16 

1,360.56 

1.00 

658.28 
659.28 

34.78 
34.78 

610.33 

20.61 
10.01 
10.20 
15.35 

666.50 
701.28 

1,360.56 



Aadharshila Infratech Private Limited 
Annexure 1- Statement of Consolidated Cash Flow 

Cash flo\\ s from operating acti\•ities 
Profit before tax 
Adjustments lor· 

U..cess pro\·1sion on doubtful debts\\ ritten bacJ.. 
Bad debts wrltt~n off 
lnt~rest income 
Fdir Vdluc gain on financidl <~>>Pts mo!.l'Ur.td ~t F\ IPL 
Finance costs 
Depriciation & Amortisotion E.'\pcnsc 

Op<'rating Profit before working capital changes 

Working capital adjustments . 
(Increase)/ Decrease in trade recei\ abl~• 
lncrea~e in trad~ pavables 
Decrease I (Increase) in "ther fiMncial and nc>n financial as>ets 
lncr<!ase in financial anJ nun·financialliabilities 

Cash generated from operating acti,·ities 
Income tax paid (net, of refunds) 

Net cash generated from operating activities (A) 

Cash flows from investing activities 
Interest rccei\·e<t 
(Investments) in banJ.. deposits (net) 
(Investment) in un1t. of Bhamt highwa~·s inviT 

(lm·~tmcnt) In m.sociat<? com pam 
(Purchase) of Plant & Equipm nts 

:'\el cash (used in ) from investing activiti ~s (B) 

Cash flows from financing aclivitl~s 
Interest paid 
Proceeds from preference shar"' 
(Repayment) of non·currcnt borrowings 
Proceeds from non·curr<'nt borrowings 

Net cash gcMratcd from/ (used in) financing activities (C) 

Net (Decrease)/ Increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the yen 
Cash and cash equivalents at the end of the yt>u 

(Sec accompanying not"s to the audited consolidated fi nancial re5ults) 

~ m L<l~/,, 
Year ended Year ended 

31 March 2024 31 :\1arch 2023 
(Audited) (Audited) 

6,698.32 370.05 

(166.71) 
(6,352.62) 

173.7-1 45.68 
113.50 100.00 
466.23 515.73 

(171.38) 146.87 
9.3~ 17.~9 

7.87 (53.19) 
118.16 3.3.< 
+30.22 630.24 

(132.09) (65.62) 
298.13 564.62 

166.71 
(866.20) 

(66,450.00) 
(1,116.58) 

(326.39) (67.56) 
(68,592.46) (67.56) 

(173.7~) (45.68) 
9,~08.45 

(230.83) 
59,008.19 
68,242.90 (276.51) 

(51.43) 220.55 
252.67 32.12 
201.24 252.67 
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AADHARSHILA INFRATECH 
PRIVATE LIMITED 

 

28th May 2024 

 

 To 
 BSE Limited 
 Phiroze Jeejeebhoy Towers 
 Dalal Street, Fort 
Mumbai – 400001 
Scrip Code: 975430 

Subject:     Declaration for Audit Report(s) with unmodified opinion. 
 
Dear Sir, 
 
The Board of Directors of the Company at its meeting held on 28th May 2024 has approved the Audited 
Standalone and Consolidated Financial Results for quarter and year ended on 31st March 2024, and we 
hereby  declare  that  our  Statutory  Auditors  have  issued  the  Audit  Report  with  unmodified  opinion 
thereon. 

This  declaration  is  issued  in  compliance  with  the  provision  of  Regulation  52(3)  of  Securities  and 
Exchange  Board  of  India  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015  as 
amended. 

Kindly take this declaration on your records. 

Thanking you, 

For Aadharshila Infratech Private Limited 

 
 

Deepali Mundra 
Company Secretary & Compliance Officer 
ICSI Membership No. ACS66853 
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