
AADHARSHILA INFRATECH 
PRIVATE LIMITED 

9" February 2026 

To 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Fort Mumbai — 400001 

Scrip Code: 975430 

Subject:  Outcome of Board Meeting - Submission of Unaudited Standalone and Consolidated 

Financial Results for the quarter ended 31t December 2025. 

Dear Sir, 

The Board of Directors of Aadharshila Infratech Private Limited at their meeting held today i.e. on 9t 

February 2026, approved the Unaudited Standalone and Consolidated Financial Results of the 

Company for the quarter ended 31t December 2025, in terms of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

We enclose herewith the Unaudited Standalone and Consolidated Financial Results of the Company 

for the quarter ended 31° December 2025, alongwith the following information: 

1. Additional disclosure as per Regulation 52(4) is given under Note no. 3 in Standalone Financial 

Results and Note No. 3 in Consolidated Financial Results. 

2. There are no outstanding secured listed non-convertible debentures in the Company, hence 

disclosure of asset cover pursuant to Regulation 54(3) is not applicable. 

Further, please also note that the proceeds from the issuance of Non-Convertible Debentures have 

already been fully utilized, a statement indicating utilization of proceeds as per Regulation 52(7) and 

statement of deviation as per Regulation 52(7A) is enclosed herewith (Annexure-A). 

The Board meeting commenced at 5:15PM and concluded at 5:40PM. 

Request you to take the same on record. 

Thanking you, 

For Aadharshila Infratech Private Limited 

Deepali Mundra 

Company Secretary 

1CSI Membership No. ACS66853 

Encl: As above. 

Registered Office: Plot No. 8 Main Road, Opposite CNG Petrol Pump, Goverdhan Vilas, Udaipur, Rajasthan -313001, India 
Ph. No.: +91-294-2946990; Email: cs@aadharshilainfra.com, Website: www.aadharshilainfra.com 
CIN: U45200R12010PTCO66826



AADHARSHILA INFRATECH 
PRIVATE LIMITED 

Annexure-A 

A. Statement of utilization of issue proceeds: 

Name ISIN | Mode of | Type of | Date of | Amount | Funds | Any If 8is Yes, then | Remarks, 

of the Fund Raising | instrument | raising | Raised | utilized | deviation | specify the | if any 

Issuer (Public funds (Yes/ No) | purpose of for 

issues/ which the 

Private funds  were 
placement) utilized 

1 2 3 4 5 6 7 8 9 10 

Not Applicable 

B Statement of deviation/ variation in use of Issue proceeds: Not Applicable 

Particulars Remarks 

Name of listed entity - 

Mode of fund raising - 

Type of instrument - 

Date of raising funds - 

Amount raised - 

Report filed for quarter ended - 

Is there a deviation/ variation in use of funds raised? - 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ | - 

offer document? 

If yes, details of the approval so required? - 

Date of approval - 

Explanation for the deviation/ variation - 

Comments of the audit committee after review - 

Comments of the auditors, if any - 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Modified Original Modified Funds Amount of deviation/ variation | Remarks, 

object object, if any | allocation allocation, if | utilised | for the quarter according to | if any 

any applicable object (in Rs. crore 

and in %) 

Not Applicable 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of Signatory: Deepali Mundra 

Designation: Company Secretary 

Date: 09.02.2026 

Place: Udaipur 

Registered Office: Plot No. 8 Main Road, Opposite CNG Petrol Pump, Goverdhan Vilas, Udaipur, Rajasthan -313001, India 
Ph. No.: +91-294-2946990; Email: cs@aadharshilainfra.com, Website: www.aadharshilainfra.com 
CIN: U45200R12010PTCO66826



JLN US & CO. LLP 
Chartered Accountants 
4/5, First floor, Vishwakarma Complex 

Near Paragon Mobile, Inside Udiapole 

Udaipur 313001, Rajasthan, India 

Mobile +91-98280 58602, +91-98280 52131 

INDIA 

Email maheshmenaria@gmail.com 
jinusudaipur@gmail.com 

Web wwwjinus.com 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To Board of Directors 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Aadharshila 

Infratech Private Limited (the "Company") for the quarter and nine months ended December 31, 2025. 

This statement is the responsibility of the Company’s Management and has been approved by the Board 

of Directors. Our responsibility is to issue a report on these financial statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

3. Attention is drawn to the fact that the figures for the quarter ended 31 December 2025 and 31 December 

2024 are balancing figures between the figures in respect of nine months ended 31 December 2025 and 31 

December 2024 respectively and the figures for the half year ended 30 September 2025 and 30 September 

2024 respectively. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard ("IND AS 34"), prescribed under Section 133 of 

the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For JLN US & Co LLP 

Chartered Accountants 

FRN 101543W/AV101190 

W 
CA Mahesh'Menaria 

Partner 

Place Udaipur M No. 400828 

Date February 09, 2026 UDIN: 26400828 YFBATE1579 



Aadharshila Infratech Private Limited 
Registered Office: Plot No. 8, Main Road, Opp. CNG Petrol Pump Goverdhan Vilas, Udaipur Rajasthan 313001 , CIN U5200Rj2010PTC066826 

Email infrarajasthan@gmail.com, Phone :+91-294-2946990 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

(Rupees in lakhs, except per share data ) 
Quarter ended Nine months ended | Year ended 

rle Particulars 31 Dec2025 | 30Sept2025 | 31Dec2024 | 31Dec2025 | 31 Dec 2024 | 31 March 2025 

(Un-audited) | (Un-audited) | (U-audited) | (Unaudited) | _(Audited) 
T [Reverr Fom operations T st sewsi| 4398 579074 

11 {Otherincome 596750 w50 12093 12259 79729 
1 [Total ncome (1110 7 T ) R 75 O 5 O -7 
1V [Expenses 

Consteuction expenses 16041 viaos|  weal|  s;em| a7 49043 
Employee benefis expense s 5209 s015 20655 19973 foar 
Finance costs oci s e mowr|  azmel| 17 234761 
Depreciation and amrtisation expense 1.5 4004 3569 2107 a9 15250 
(Other expenses P P | s 136809 
otal expenses V) s o o 7mamn|  osies 5065 

V. [Profi before tax (1117} awad e ouan|  T04m0q 574877 61107 
VI [Taxexpense 

Current tax 17400 61000 720 woo0| 11288 7259 
(Excess) / short provision oftax for earlie perod year © j @17) ©7) @) @) 
Deerre tax (crecit) 5059 wne|  Gwmen|  mer]  esun) ca)| 
[Total fax expense (V) e8] s (eoka2)] 261830 7579 47 

VIT [Net profit or the period/ year (V-VI) Tam| i (09| e 50z P 
VI [Other comprehensive income 

ltemsthat will not be recassifed o profit o s in subsequent period year 
Re-measurements (os)of defined bencht plans i , , , , i 
Fae value gain/ (o5 n ofequity instraments 1 i ) ] ) ] 
income tax relating o items that will not be recassifed o profit or loss in A ] ] ] ] ] 
subscquent period/year 
ot other comprehensive income (et of ) (00 EErE ) I I 7. 77 T P 

X [Total comprehensive ncome for the period year (XPX) 
X [Paid up equity share captal (Face value of 10/ cach) 100 100 100 100 1.00) L0 
X1.[Other equity (excludin revaluation reserves) asat balance shet date - - - - 1015913 
X1 [Earnings per share (EFS) - (£) (of 10/ cach) (not anmaise for quarers) 

Basic- () nanze|  aems|  Grose|  masel|  so2026  ssisse 
Diuted - () nanze  aeos|  G70se|  mimel| 502926  s6isoe 
* EPS calculated profits available to Equity shares holders after dividend payable to 
preference share hoders 

‘See accompanying notes to the Unaudited standalone financial results. 
NoTI 

1 “The above unaudited standalone financial results for the quarter ended December 31, 2025 (the Statement) of Aadharshila Infratech Private Limited (the Company) which are published 
in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (Listing Regulations) have been approved by the Board of 
Directors in the meeting held on Feburary 09, 2026. Thése unaudited standalone financial results are prépared in accordance with the Companies India Accounting Standards Rules, 2015 
(as amended) (Ind AS") prescribed under section 133 of Companies Act, 2013 and the other recognised accounting practices and policies to the extent applicable. The statutory auditor 
has performed a limited review of the company's standalone unaudited financial results 

The lis xtible debentures of the Company aggregating T 69051, 

0 
* \UDAI 

& A 

PUR/ X 
g |O! 

hs outstanding as on December 31, 2025 are unsecured.



Additional disclosure as per Regulation 52(4) of th Securities and Exchange Board of India (Lis ing Obligations and Disclosure Requirements) Regulatio . 2015, as amended 

sl 
No. 

Quarter ended Nine months ended Year ended 
Particulars 31 Dec 2025 30 Sept 2025 31 Dec 2024 31 Dec 2025 31 Dec 2024 31 March 2025 

(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Audited) 
Net profit after tax (€ in lakhs) 213228 416209 (379.06) 781576 502293 451140 
Net worth (€ in lakhs) 
(Net worth is calculated as per section 2(57) of the Companies Act, 2013) 

B 2121207 2008010 B0 2008010 1956858 

Earnings per share (not annualised for the quarter) (3) 
- Basic 
- Diluted 
* EPS calculated profits available to Equity shares holders after dividend payable to 
[preference share hoders 

213276 
2132276 

4162089 
4162089 

(3,79056)| 
(3790.56)] 

7815761 
7815761 

5022926 
5022926 

35613.98 4 
35613.98 4 

[Capital redemption reserve (% in lakhs) 
[Debenture redemption reserve (% in lakhs) T2k 
[Debt Equity Ratio (in fimes) 
(Total Debt / Total Equity ) 
Total Debt = Debt comprises of current borrowings( including current maturities o 
long term borrowings), non current borrowings and interest accrued on| 
borrowings. 
Total Equity = Net worth (Net worth is calculated as per section 2(57) of thel 
|Companies Act, 2013) 

266 

Debt Service Coverage Ratio (i times) 
(Profit after tax + Interest expense + depreciation and amortisation 
expense+oss/ (profit on sale of PPE-exceptional items)/(principal repayment of 
non-current borrowings made during the quarter/year + Interest expenses+lease 
payment) 

(0.00) 3 

Interest Service Coverage Ratio(in times) 
(Profit before tax + Total interest expense )/ (Total interest expense) 

2938 @10)] 691 

(Current Ratio (in times) 
(Current assets/ Current liabilities) 

005 010 012 

Long term debt to working capital in fimes) 
(Long term borrowing including current maturity) / (Current assets - Current 
liabilitics) 
[Bad debis to accounts receivable ratio (in fimes) 
(Trade receivable written off/ Average account receivable) 
(Current iability atio (in ime: 
(Current liabilites / Total Liabilities) 

06t 061 08 087 

FTotal Debt o total assts (in fimes) 
(Total deb / Total assets) 
[Total Deb = Debt comprises of current borrowings{ including current maturitis o 
long. term borrowings), non current. borrowings and  interest. accrued on 
borrowings. 

061 061 069 

Debtor turnover ratio (in times) 
(Revenue from operation ( annualised) /Average account receivable) 
|Average account receivable = Average trade receivables + average contract assef) 

08 057 5% 23 

[Inventory turnover ratio (in fimes) 
| Cost of goods sold ( annualised) / Average Inventory) 
[Operating margin (%) 
(Eaming before interest, Depreciation, exceptional items and tax less other| 
lincome/ revenue from operation) 

EX 380% 

[Net profit margin (%) 
|(Profit for the quarter or year / revenue from operation) 

T20569% 2742% o76%| TH060%| T1575%| 7791%] 

[Outstanding redeemable Preference Shares 9108.35] 508 35| 930845 5408.45] YA 90855 

Previous quarter/ year ended figure have been regrouped / reclassified, wherever necessary, to confirm to current year's classifications. 
‘The figures for the quarter ended 31 December 2025 and 31 December 2024 are the balancing figures between figures in respect of nine month ended 31 December 2025 and 31 December 
2024 respectively and the figures for the half year ended 30 September 2025 and 30 September 2024 respectively. 

‘The Company is engaged in providing Testing and Analysis services related to road construction activities, along with civil work (Operations & Maintenance). Additionally, the Company 
i also a sponsor of a Trust ie. Indus Infra Trust (formerly known as Bharat Highways InvIT), and earns returns on its sponsorship investments which in the context of Ind AS 108, 
reportable bysi 

face: Udaipur 
Date:- 09/02/2026 

perating segment The Company operates in India only and hence, there is no reportable geographical segment.
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JLN US & CO. LLP 
Chartered Accountants 
4/5, First floor, Vishwakarma Complex 

Near Paragon Mobile, Inside Udiapole 

Udaipur 313001, Rajasthan, India 

Mobile +91-98280 58602, +91-98280 52131 
Email maheshmenaria@gmail.com 

jinusudaipur@gmail.com 
Web wwwjinus.com 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors 

1. 

w 

We have reviewed the accompanying statement of unaudited consolidated financial results of 

Aadharshila Infratech Private Limited (‘the Holding Company’), and its associate for the quarter and 

nine months ended December 31, 2025 (‘the Statement’), being submitted by the Holding Company 

pursuant to the requirements of Regulation 52 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations®). 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind 

AS 34°), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules 

issued thereunder and other recognized accounting principles generally accepted in India and in 

compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on 

our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) 

of the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 52(4) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

Attention is drawn to the fact that the figures for the quarter ended 31 December 2025 and 31 December 

2024 are balancing figures between the figures in respect of nine months ended 31 December 2025 and 31 

December 2024 respectively and the figures for the half year ended 30 September 2025 and 30 September 

2024 respectively. 

This Statement includes the results of the Holding Company and the following entity: Nagaur 

Mukundgarh Highways Private Limited, Associate (w.e.f. October 31, 2023). 

The statement includes the share of net profit/(loss) after tax for quarter ended 31% December 2025 

Rs.50.82 lakhs (profit) and nine months ended 31 December 2025 Rs.219.55 lakhs (loss) and share of 
total comprehensive income for quarter ended 31* December 2025 of Rs.50.82 lakhs (profiphand nine 



months ended 31* December 2025 Rs.219.55 lakhs (loss) for nine months ended 31% December 2025 

considered in the consolidated financial results, in respect of one associate which is reviewed by us. 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the associate referred to in paragraph 6 above, nothing has come 

to our attention that causes us to believe that the accompanying Statement prepared in accordance with 

the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting 

principles generally accepted in India has not disclosed the information required to be disclosed in terms 

of the Regulations including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For JLN US & Co LLP 

Chartered Accountants 

FRN 101543, 01190 

7/ 
CA Mahesh Menaria 

Partner 

Place Udaipur M No. 400828 

Date February 09, 2026 UDIN: 26400828SHDGBG4318 

v 



Aadharshila Infratech Private Limited 
Registered Office: Plo No. &, Main Road, Opp. CNG Petrol Pump Goverdhan Vilas, Udaipur Rajasthan 313001, CIN U45200RJ2010PTC066525 

Email: infrarajasthan@gmail.com, Phone :+91-294-29469%0 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

(Rupees n lakhs,except per share data ) 
Quarter ended Nine months ended | Year ended 

:‘L. Particulars 31 Dec 2025 | 30 Sept 2025 | 31Dec2023 | 31 Dec2025 | 31 Dec2024 | 31 March 2025 
(Un-audited) | (Un-audited) | (Unaudited) | (Un-audited) | (Unaudited) | _(Audited) 

T [Revene from operations T76680) [EITE T B T 579007 i |Other income aonm  sors0  1aseso  12109%] 12359 759728 1 [Totalincome (17 11) St 7wt sawoi] et dessy]  Tere 
1V {Expenses 

[Construction expenses L6941 R T soer|  azsea 490439 Employee beneits expense 715 62 8015 20855 19973 736 Finance costs 56880 et soar| 17891 174535 234761 
Depreciaton and amortsaion expense a150) 004 3569 12107 11397 15250 Other expenses 1682] B0 20 2108 5o 136805 [Total expenses (V) ez oaeas|  7ama] iovieey 50165 v [Frofit before ax (V] 2mwa e QB 100 5787 oy VI {Profit from assoiates accounted using the equity method sos2| s ss.5] @955 1ol 1057] VI [Peoft before tax (V+V) EETE T JCEEE) I T T Ty Vil [Tax expense 
(Current ax 17100 61000) ®720) som| 118 255 
(Exces) / short provisionoftax or earle perio/ year ) f @) @) @) .57 
Delerre tox (et swss|  1.0399) G569 178767 817 e ot tax expense (VIID 70615  1on%e|  (eohdd] zeisa 7579 7] X [Net profit forthe period7year (VEEVII T 3567 @0%0) o T o173 

X [Other comprehensive income 
lems tha will not e reclassifed t profit or lossin subsequent period/ year 
e-measurements los) of defined beneiitplans | ] | 1 | | Fai value gain/ oss)on o equiy instruments 1 1 | , 1 i 
income tax reating to items that will not be reclassified 10 profit or loss n 1 i 1 )l ] ] 
subsequent period year 
otal other compreensive Tacome (et of tx) (X7X) T 3 () I T [ 

XI.[Total comprehensive income fo the perod /year (XVX] 
Net proft fo the year atrbutable t0: 

~Equity holdersofthe parent 218310 @oon| 756 520257 4177 
- Non controlin interests | g B | | 

R @] 7wa| A O 
Other comprehensive income for the year attibutable to: 

- Equity holders o the parent p | , | ~ 1 
- Non controling interests i - i - ) ] 

Tota comprehensive income for the year attibutablefo 
~Equity holders of the parent s asser) @090 752 520257 4177 ~Non contolling ineress | B p i | | 

FECERT) I I ) 75%E| s D3 
X1 {Paid up equity share capital (Face value o € 10/ - each) 100 100 100 100 100 100 XU [Other equiy excluding revalustion reserves) a a balance sheet date E - E - . 101938 
XIV [Earnings per share (EPS) - ¢) (of 10/ ach) (ot annualisec for quarters) 

[Basic- () asse|  wmsrae  eowos|  meen| s sersess [ Ditued - @) 2809 wserie  @owon|  7eem| sl et P calcuate proits avilable to Equity shares holders after dividend payable to 
prefrance share hoders 

See accompanying notes to the Unaudited consolidated financial results. 
NOTES: 

1 The above unaudited consolidated financial results for the quarter ended December 31, 2025 (the Statement) of Aadharshila Infratech Private Limited (the Company) which are 
published in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (Listing Regulations) have been approved by the 
Board of Directors in the meeting held on Feburary 09, 2026 These unaudited consolidated financial results are prepared in accordance with the Companies Indian Accounting Standards. 
Rules, 2015 (a5 amended) ('Ind AS") prescribed under section 13 of Companies Act, 2013 and the other recognised accounting practices and policies to the extent applicable. The satutory 
auditor has performed a limited review of the company's consolidated unaudited financial results. 



3 Additional disclosure as per Regulation 52(4) of the Securities and Exchange Board of India ( Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Quarter ended Nine months ended Year ended 
- Particulars 31Dec2025 | 30 Sept 2025 | 31 Dec 2024 | 31 Dec 2025 | 31 Dec 2024 | 31 March 2025 

(Un-audited) | (Unaudited) | (Unaudited) | (Un-audited) | (Unaudited) | _(Audited) 
T [Net profit after ax (€ in Iakhs) 218510 385672 @0%0) 75921 520257 461737 
2 [Net worth (€ in Takhs) B2 | ST 016825 B2A79| 2016826 79,606.31 

(Net worth is calculated as per section 2(57) of the Companies Act, 2013) 
[Earnings per share (ot annualised for the quarter) 2) 

3 |-Basic 28099 B56716 0| 759211 52,0570 36673.66° 
- Diluted 283099 | 3856716 @od| sl 52,0570 36673.66°* 
* EPS calculated profits available to Equity shares holders after dividend payable to B 
preference share hoders 

5| Capital redemption reserve (€ in 1akhs) - - - - - - 
5_[Debenture redemption reserve (¢ in Takhs) 90 728 %757 908 86737 51919 
& [Debt Equity Ratio (in times) 239 269 779 739 279 280 

(Total Deb / Total Equity ) 
[Total Debt = Debt comprises of current borrowings( including current maturities of 
long term borrowings), non current borrowings and interest accrued on borrowings. 
[Total Equity = Net worth (Net worth is calculated as per section 2(57) of thel 
|Companies Act, 2013) 

7 [Debt Service Coverage Ratio (in times) 3 706 3 % 057 06 
(Profit after tax + Interest expense + depreciation and amortisation| 
[expense+loss/ (profi) on sale of PPE-exceptional items); (principal repayment of 
non-current borrowings made during the quarter/ year + Interest expenses+leasel 
payment) 

5 [Interest Service Coverage Ratio(in times) 3% 73 [ 23 = 7% 
(Proft before tax + Total interest expense )/ (Total interest expense) 

" [Current Ratio (in fimes) o1 T 010 e 01 [ 
(Current assets/ Current liabilites) 

70" [Long term debt to working capital (in fimes) 07 % ) 03) 20) 17| 
(Long term borrowing including current maturity) / (Current assets - Current] 
liabilties) 

T1[Fad debis to accounts receivable ratio (in times) B B B - - B 
(Trade reveivable written off/ Average account receivable) 

T2 [Current Hability rafio (in fimes) 06 05| 5 e 08| 07 
(Current liabiliies / Total Liabilties) 

T3 [Total Debt o total assets in times) 3 06 069 =3 [ 070 
(Total debt / Total assets) 
Total Debt = Deb comprises of current borrowings( including current maturities of 
long term borrowings), non current borrowings and interest accrues on borrowings. 

T4 [Debtor tumov e ratio (in times) 03 057 G 70 % 345 
(Revenue from operation (annualised) / Average account receivable) 
Average account receivable = Average trade receivables + average contract asset) 

15 [Taventory turmover ratio (in fimes) B - B - B - 
(Cost o goods sold (annualised) / Average Inventory) 

T6_[Operating margin (%) 016%| 380% 535%) 037%] 0 T5.05%] 
(Earming before interest, Depreciation, exceptional items and tax less other| 
income/ revenue from operation) 

77 [Net profit margin (%) EER B T [ Ti959%, o 
(Profit for the quarter or year  revenue from operation) 

T8_[Outstanding redecmable Preference Shares EIES 905,45 990835} 908 45| S0 6 9408 35| 

4 Previous quarter/year ended figure have been regrouped / reclassifed, wherever necessary, to confirm to current year's lassfications. 
5 The figures for the quarter ended 31 December 2025 and 31 December 2024 are the balancing figures between figures in respect of nine month ended 31 December 2025 and 31 December 

2024 respectively and the figures for the half year ended 30 September 2025 and 30 September 2024 respectively. 
6 The Company is engaged in providing Testing and Analysis services related to road construction activities, along with civil work (Operations & Maintenance). Additionally, the Company 

is also a sponsor of a Trust ve. Indus Infra Trust (formerly known as Bharat Highways InvIT), and earns returns on its sponsorship investments which in the context of Ind AS 108, 
reportable business operating segment. The Company operates in India only and hence, there is no reportable geographical segment. 

Dag-09/02/2026 
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