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Independent Auditor's Report on Standalone Financial Results for the Year ended 31 March
2024

To the Board of Directors of Aadharshila Infratech Private Limited
Opinion

We have audited the accompanying statement of standalone financial results of Aadharshila
Infratech Private Limited ('the Company') for the year ended 31 March 2024 ('the Statement'),
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 52 read of
the Listing Regulations; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS') specified under section 133 of the Companies Act, 2013 ('the Act'), read with
the Companies (Indian Accounting Standards) Rules, 2015, (Ind AS) and other accounting
principles generally accepted in India, of the standalone net profit and other
comprehensive income and other financial information of the Company for the year
ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”) specified under
section143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those SA’s
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together
with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements
and has been approved by the Company's Board of Directors. The Company's Board of
Directors is responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the Ind AS specified under section 133 of
the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, and in compliance with Regulation 52
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularitiess
selection and application of appropriate accounting policies; making judgments
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estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern, and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

- Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SA’s, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, , we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has in place an adequate internal financial controls with
reference to financial statements and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.
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Conclude on the appropriateness of the management's use of the going concern
basis of accounting and based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the financial results for the quarter ended 31 March 2024, being
the balancing figures between the audited figures in respect of the full financial year ended
31 March 2024 and the audited year-to-date figures up to the third quarter of the current
financial year,

For A.R. & Co.

Chartered Accountants

FRN. 002744C

Partner: Moiﬁ Azam Ansari

M No: 511623

Date: 28.05.2024
UDIN: 2SS\ (23R CSSL-¥S38
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
& in Lakls excepl per share data

[SL Quarter ended Year ended
No. {Particulars 31 March 2024 31Dec2023 | 31 March2023 | 31 March 2024 31 Mar 2023
(Audited) (Unaudited) _l {Audited) {Audited) (Audited)
1 |Revenue from operations 26614 220.85| 210.59] 8o0.17, B20.04
11 |Other income 5426.85 96.29) = 6.523.33 0.23
1l [Total income {1+ 17) 6,692.95 31714 21059 735350 820,27
IV |Expenses
Construction expenses 61.82 2830 40.72 89.85)
Empl berefits expense 5152 67.25 4284 154.97
Finance costs 144,13 2826 947 45.68
Depreciation and amortisation expense 3233 - 2348 25.00/ 100.00)
Other expenses ﬁg_su 106.94 18.32, 59.72|
Tolal expenses (IV) 214.02 254.23 136.35] 45022
V' |Profit before tax (IE-1V) 6,478.96 62.91) 7423 370.05
VI |Taxexpense
Current tax (39.45) 1357 16.94] H25 87.00
{(Excess) / short provision of tax for earlier perind /vear - - 5.3
Deferred tax (credit) 1,662.01 2 1.74] 1,664.62 7.13
Total tax expense (V1) 1,622.56 15.83/ 15.65/ 1,708 99.70
VII | Net profit for the period / vear (\-V1) 255640 27.08) 55.56 3,959.45 270.35
X |Other comprehensive income
Ttems that will not be reclassified to profit or loss in subsequent
period/vear ;
Re-measurements (loss) of defined benefit plans o - i & i
Fair value gain/(foss) on of equity instruments - - - -1
Income tax relating to items that will not be reclassified to profit or = - " | G
loss in sul uent period/vear
Total om::qummhenslre income ( net of tax } (1X) 3,856.40] 47.08 55.50 198943 770.35
X |Total comprehensive incame for the period / year (IX+X) l
X1l |Paid up equity share capital (Face value of 2 10/- each) 1.00 1.00 1.00{ 1.00 1.00]
X1 |Other equity { excluding revaluation reserves) as at balance sheet - - s - =
date
XIV |Earnings per share (EPS) - (3) (of ® 10/- each) (not annualised for|
quarters)
-Basic - () 48,563.98| 470.80| 555.60 49.894.48) 2,702.50
-Diluted - (T) 48,563.98 470.80] 535.60) 49,894.45 270350

See accompanving notes 1o the andited standalone financial results.

NOTES:

1o

The above audited standalone financial resulls for the quarter and vear ended March 31, 2024 (‘the Stalement’) of -\-Idhlﬂ[’rlld Infratech Private Limited (ﬂu Cumpm; }

which are publiched in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure R

201548

fod (Listing R

have been reviewed and approved by the Board of Directors in lts mesting held on May 28, 2024. These audlmf summom financial resulis are prepared in accurdam
with the Companies Indian Accounting Standards Rules 2015 { as amended) (‘Ind AS") prescribed under section 133 of Companies Act, 2013 and the other recognised
accounting practives and policies to the extent applicable, The Statutory auditor has performed audit of the company’s standalone financial results,

The listed non-convertible dels of the C

4, 2 15,000 lakhs outstanding

as on March 31, 2024 are unsecured.

FOR \DENTIFICATION ONLY




3 Additonal disclosure as per regulation 52(4) of the ities and Exchange Board of India ( Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended :
SL  |Particulars Quarter ended Year ended
No. 31 March2024 | 31Dec2023 | 31 March2023 | 31March2024 | 31 Mar 2021
(Audited) {Unaudited) (Audited) (Audited) | (Audited)
1 |Net profit after tax (¥ in lakhs) 4.856.40 47.08 53.56 4.989.45 270.35
2 [Networth {2 in lakhs) 1505718 10,293.40 639.28 15,057.18 659.28
(Net worth is cakculated as per sevtion 2{57) of the Companies Act.
2013)
Lamings per share (rot annualised for the quarter) %)
3 |-Basic 48,563.98 470.80 555,60 1959448 270350
= Diluted 4856308 470.80 555.60 30895 48 270350
4 |Capital ption reserve (¥ in lakhs) - - - - -
5 |Debenture redemplion resenve (R in lakhs) 1,300.00 - - 1,500.00 -
6  |Debl Equity Ratio (In times) 39 0.06 0.93 39 093
( Total Debt / Total Equity )
Total Debt = Debt comprises of current borrowings{ including
current maturities of long term borrowings). non current borrowings
and interast accrued on borrow ings. .
Total Equity = Net worth (Net worth Is calculated as per section
Iy§7) of the Companies Act. 2013}
7 |Debt Service Coverage Ratio (in times) 304 3.50 538 16.43 131
(Profit after tax + interest expense + depreciation and amortisation
expense+loss/(profil) on sale of PPE-exceptional items)/ (principal
repayment of non-current borrowings made during the quarler/vear|
+ Interest expenses+lease payment)
8 |Interest Service Coverage Ralio(in times) 595 33 S84 3953 910
(Profit before tax + Total interest expense )/ (Total interest expense)
9 |Current Ratio (in times) 0.03 90.29 0.75 0,03 0.75
(Current assets; Current labilities)
10 |Long term debt to working capital {In times) {0.32) - - (0.32) -
(Long term borrowing including current maturity) / (Current assats
| Current abilities)
11 [Bad debts to accounts receivable ratio (in times) - - - - -
(Trade receivable writien off/ Average account raceivable)
12 |Current liability ratio ( in 077 0.15 095 0.77 095
(Current liahilities / Total Liabilities)
13 |Total Debt to total assels (in times) 0.78 0.05 045 0.78 045
(Total debt / Tolal assets)
Total Debt = Deb! comprises of curremt borrowings( including]
current maturities of long term borrowings). non current borrowings|
and interest accrued on borrowings.
14| Debtor turnover ratio (in times) 386 246 232 342 343 ]
( R trom operation ( d) /Average account
receivabie)
Average account receivable = Average trade raveivables + averagel
contract asset)
15 |Inventory turnover ratio { in times) - - - - -
{ Cost of goods sold ( annualised) / Average Inventory)
6 |Operating margin (*5) 85.85% 831% 51.62% 53.74% 6L86%
(Earning before interest. Depreciation. exceptional items and tax Jess|
other income/ revenue from operation}
17 |Net profit margin (%) 1824.78% 21.32% 26.38% 560.05% 32097%
(Profit for the quarter or year / revenue fram operation)
4 The figure for the quarter ended March 31, 2024 and March 31, 2023 are balancing figures between the andited figures in respect ol full l‘nmdai}ur upto March 31, 2024
and March 31, 2023 and year to date figures upto third quarter ended D ber 31, 2023 (unaudited) and Dy ber 31, 2022 ( d) respectively
5  Statement of audited cash flow for the year ended March 31, 2024 and March 31, 2023 is given as annexure - |
6  Previous quarter/ vear ended figure have been regrouped / reclassified, wi v, to conform & t year's classifications.

Additional Directbr
DIN: 10337953
Place: Udaipur
Date : 28 May 2024
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Aadharshila Infratech Private Limited

Standalone statement of Assets and Liabilities

Assets
Non-current assets
(a)  Plant, Property and Equipment
(b)  Other intangible assets
(€) Financial assets
(i) Investment (non current)
(ii) Other financial assets
(¢}  Other non-current assets
(e) Taxassets
Total Non-Current Assets
Current assets
(a)  Financial assets
(i) Trade Receivables
(if)y Cash and cash equivalents
(iif) Other bank balances
(b)  Other current assets
Total Current Assets
Total assets

Equity and liabilities

Equity

(@)  Equity share capital

(b)  Instruments entirely equity in nature
(c)  Other Equity

Total Equity

Liabilities
Non-current liabilities
(a)  Financial Liabilities
(i) Borrowings
(b}  Deferred tax liabilities (net)
Total Non-Current Liabilities

Current liabilities
(a) Financial iabilities
(i) Borrowings
(ii) Trade payables - total outstanding dues of
{a) micro enterprises and small enterprises
(b) creditors other than micro enterprises and small enterprises
(c) other Financial Liabilities
(b)  Other current liabilities
(c)  Current tax liabilities (net)
Total Current Liabilities
Total Liabilities
Total equity and liabilities

¥ in Lakhs
As at Asat
31 March 2024 31 March 2023
{Audited) (Audited)
1,074.44 861.51
0.07 011
7391920 -
1.63 0.13
0.65 0.65
7249 -
75,068.48 862.40
337.33 165.95
201.24 252.67
866.20 -
7017 79.54
1,474.94 498.16
76,54342 1,360.56
1.00 1.00
940845 -
5647.73 658.28
15,057.18 659.28
12,524.89 -
1,699.40 34.78
14,224.29 34.78
47,093.63 610.33
29.95 20.61
9.82 10.01
128.55 10.20
- 1535
47,261.95 666.50
61,486.24 701.28
76,543.42 1,360.56

{ See accompanying notes ta the audited standalone financial results)
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Aadharshila Infratech Private Limited
Annexure 1 - Statement of Standalone Cash Flow

Cash flows from operating activities
Profit before tax
Adjustments for:

Excess provision on doubtful debts written back
Bad debts written off
Interest income
Fair value gain on financial assets measured at FVTPL
Finance costs
Depriciation & Amortisation Expense

Operating Profit before working capital changes

Working capital adjustments :
(Increase)/Decrease in trade receivables
Increase in trade payables
Decrease / (Increase) in other financial and non financial assets
Increase in financial and non-financial liabilities

Cash generated from operating activities

Income tax paid (net, of refunds)
Net cash generated from operating activities (A)

Cash flows from investing activities
Inierest received
{Investments) in bank deposits (net)
(Investment) in units of Bharat highways invIT
{Investment) in associate company
(Purchase} of Plant & Equipments

Net cash (used in) from investing activities (B)

Cash flows from financing activities
Interest paid
Proceeds from preference shares
{Repavment] of non-current borrowings
Proceeds from non-current borrowings
Net cash generated from / (used in} financing activities (C)

Net (Decrease) / Increase in cash and cash equivalenis (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

< in Lakhs
Year ended Year ended
31 March 2024 31 March 2023
{Audited) (Audited)
6,698.32 37005
{166.71) 3
(6,352.62)
173.74 45.68
113.50 100.00
466.23 515.73
{171.38) 146.87
934 | 1749
7.87 {53.19)
118.16 3.34
430.22 630.24
(132.09) (65.62)
29813 564.62
166.71 -
(866.20) -
(66,450.00) -
(1,116.59) o
(326.39) (67.56)
(68,592.46) (67.56)
(173.74) (45.68)
9,408.45 -

- (230.83)
59,008.19 -
68,242.90 (276.51)

(51.43) 220.55
252.67 3212
201.24 252,67

{ See accompanying notes to the audited standalone financial results)
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Independent Auditor's Report on Consolidated Financial Results for the Year ended on 31 March
2024

To the Board of Directors of Aadharshila Infratech Private Limited
Opinion

We have audited the accompanying consolidated financial results of Aadharshila Infratech Private
Limited ('the Holding Company') and its associate for the year ended 31 March 2024 ('the Statement'),
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) includes the financial results of Nagaur Mukundgarh Highways Private Limited (Associate)

(ii) presents financial results in accordance with the requirements of Regulation 52 of the
Listing Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 ('the
Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the consolidated net profit and
other comprehensive income and other financial information of the Holding Company
, and its associate, for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Holding Company and its associate, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ('the ICAl') together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Act, and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement has been prepared on the basis of the consolidated annual financial statements and
has been approved by the Holding Company's Board of Directors.. The Holding Company's Board of
Directors is responsible for the preparation and presentation of the Statement that gives a true and
fair view of the consolidated net profit and other comprehensive income, and other financial

I nd Corr nce Offi
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accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the Holding Company and its associate are
responsible for ensuring accuracy of records including financial information considered necessary for
the preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board
of Directors of the Holding company and its associate, covered under the Act, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Holding company, and its associate, and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results, that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and of its
associate, are responsible for assessing the ability of the Holding company and of its associate, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless the respective Board of Directors either intends to liquidate
the Holding company and its associate or to cease operations, or has no realistic alternative but to do
s0.

The respective Board of Directors of the Holding company and of its associate, are responsible for
overseeing the financial reporting process of the companies included in the Holding company and of
its associate.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act
will always detect a material misstatement, when it exists. Misstatements can arise from fraud or error,
and are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional- skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

orporate and Correspondence Office
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company and its
associate has adequate internal financial controls system with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Holding
company and its associate, to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Holding company and its associate to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements/ financial
information of the entities within the Holding company, and its associate, to express an
opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the Statement, of which we
are the independent auditors. For the other entities included in the Statement, which have
been audited by the other auditor, such other auditor remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Holding Company, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being
the balancing figures between the audited consolidated figures in respect of the full financial year
ended 31 March 2024 and the published audited year to date consolidated figures up to the third
quarter of the current financial year.

The Statements also include the share of net profit after tax of Rs 68.23 lakh and share of t

comprehensive income of Rs 68.23 lakh for year ended 31st March 2024 respectively as consider FRN:
C i iC i 0 02714C
- i NEW DELHI

C-1, 11 Floor, RDC, Raj Nagar Ghaziabad- 201001 Delhi-NCR ,.,K '



A.R. & Co fall . A-403, Gayatri Apartments

' Plot No-27, Sector-10, Dwarka,
Chartered Accountant % New Delhi-110075
| Cell No.9810195084, 9810444051

E-mail: ar_co1981@yahoo.co.in
pawankgoel1@gmail.com

the consolidated financial results, in respect of 1 associates whose financial results/information have
not been audited by us. This has been audited by the respective independent auditor. The
independent auditors’ reports on financial statements of these entities have been furnished to us and
our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed by us
are as stated in paragraph above.

Our opinion is not modified in respect of these matters.

For A.R. & Co.
Chartered Accountants
FRN. 0027

Partner: M Azam Ansa
M No: 511623

Date: 28.05.2024
UDIN: QUS\1 623 B €SS MT773
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Registered Office: Plot no. 8, Main road, opp. CNG petrol pump,goverdhan vilas, Udaipur Rajasthan 313001 , CIN U45200R]2010P TCD66826

Email : infoflaadbarshilainfra.com, Phone :+91-294-2946990

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
¢ iu Lakhs cvorpt por share dala

SL (uwarter ended lnr ended
No. |Particulars 31 March 2024 31 Dec 2023 | 31 March 2023 31 March 2024 31 Mar 2023
{Audited) (Unaudited) {Audiled) {Audited) (Aundited)

1 [Revenue from operations 26614 220.85 210.59 R60.17) 82004
1T [Other income 6426.85( 96.29 6,523.33 023
1 |Tetal income {1+ 11) 6,692.98] 37, 210.59 7,383.50 mﬁ'

wv
Construction expenscs 61 2830 4072 89.85
Emplovee benefits expense 5152 6725/ 42.81 15497
Finanee costs 14413 28.26 947 45.68
Dep lon and 2348 254 100.00
{Other oxponses (75.68) 106.94 1 59,
Total expenses (IV) n4.02] 1:%
¥V |Profit before tax and share of profit/{loss) of associates (ITI-I'V) 6,478.96 62.91 74.4 370.05
Y1 |Profil from associates accounled using the equity method (68.23) # -I
VII |Profit before tax (V-V1) 641073 6291 74.24 3
VIII |Tax expense
Current lax (39.45) 1357 1694 87.
(Excess) / short provision of tax for earlier period/ year - 5.57
[Deterrad tax (credit) 1,662.01 226/ 1.74 71
Total lax expense (VIIT) 1 15.83) ﬂ»
IX  [Net profil for the period / year (VII-VIII) 4,788 47.08 55.56/ 270,35
X |Other comprehensive income
Boms that will not be reclassified to profit or loss in subsequent]
period/ year
Re-measurensents (loss) of defined benefit plans o o 4 . 4
Fair value gain/(loss) on of equity instruments. L - - e
rwome tax relaling to items that will not be reclassified to profit or 4 “ - 4 ‘
Ioss in subsequent period/vear
‘Total other comprehensive income ( net of tax ) {X) 4,788.17; 47.08 4921.22 270,35
Net profil for the year atiributable to:
- Equity holders of the parent 4,788.17| 47.08) 55, 4921.22 270.
- Non controlling interests - - | -
4,788.17) 47.08 55.56 4921.2
Other comprehensive income for Lhe year attributable to:
- Equity holders of the parent E - g - -
- Non controlling interesls " - -
- - -] -] -}
T'otal comprehensive income for the year attributable to :
- Equity holders of the parent 4,788.17) 47.08 55.56 4,921.22 7035
- Non contralling interests o . - -
4,788.17, 7.08, 4921
XI |Total comprehensive income for the period / year (IX+X) ml I
XII |Paid up equity share capital (Face value of T 10/- each) 1.06] 1.00 1 100 1
XII [Other equity ( excluding revaluation reserves) as at balance sheel . - - -
date
XIV |Earnings per share (EPS) - (%) (of 2 10/- each) (not annualised for,
|quarters)
-Basic - (¥) 47,881.68 470.80; 555.60) 49,212.18 2,703.50
-Diluted - (%) 47,881 47031 555,60 49,212.18) 2,703.50

See accompanying, noles 1o the audited consolidated Hoancial results

NOTES:

1

The above audited consolidated financizl results for the quarter and year ended March 31, 2024 (‘the Sblemenl‘) ol' Aﬁdhaahfll Infratech Private Limited (the Cﬂmplny)
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Additional disclosure as per regulation 52(4) of the Securitles and Exchange Board of India ( Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended :

Particulars

Quarter ended

Year ended

31 March 2024

31 Dec 2023

31 March 2023

31 March 2024

31 Mar 2023

iAudited)

(Unaudited)

{Audited)

{Audited)

(Audited)

Net profit after {ax (T in lakhs)

4,788.17

47.08

55.56

4,921.22

270.35

Not worth (¥ in lakhs)
(Net worth is calculated as per saction 2(57) of the Companies Act.
2013)

14,988.95

10.293.40

659,28

14.988.95

63928

w

Farnings per share (not annualised for the guarler) (¥)
- Basic
- Diluted

47881.08
47.881.68

470.80
470.80

355.60

555.60

49212.18
49.212.18

278350
2.703.50

Capital plion reserve (¥ in lakhs}

Deb demp reserve (¥ in lakhs)

1,300.00

150000

@) e

Debt Equity Ratio {In times)

( Total Debt/ Total Equity )

Total Debt = Debt comprises of current borrowings( including
current maturities of Jong term borrowings). non current borrow ings|
and interest accrued on borrowings.

Total Equity = Net warth (Net worth is calculated as per section
2(57) of the Companies Act, 2013)

3.95

006

398

0.93

Debt Service Coverage Ratio (in times)

(Profit after tax + Interest expense + depreciation and amortisation
lexpense+loss/ {profit) on sale of PPE-exceptional items)/ (principal
repayment of non-current borrowings made during the quarter/ vear
+ Interest expensesrlease pay ment)

27

&

538

1

13

Service Coverag {in times)
(Profit before tax = Total interest expense )/ (Total interest expense)

43595

323

854

3935

9.10

Current Ratio (in times)
(Current assets/ Current iabilities)

0.03

0.73

003

0.75

Long term debl to working capilal (in times)
(Long term borrowing including current maturity) / (Current assets
Current liabilities)

(0.32)

(0.32)

Bad debts to accounts receivable ratio {in times)
(Trade receivable written off/ Average account reveivable)

Current lability ratio { in times)
(Current liabilities / Total Liabllities}

a
<
<

095

e
A

095

Total Debt to total assets (in times)

(Total debt / Total assels)

Total Debt = Debt comprises of current borrowings( including
current maturities of long term borrowings), non current borrowings|
and interest accrued on borrowings.

o
o

0.45

o
o

045

Debtor turnover ratio {in times)

( Revenue from operation ( annualised) /Average account
receivable)

Average account receivable = Average trade receivables + average
conlract assel)

386

246

232

343

Inventory turnover ratio { in times}
( Cost of goods sold J annualised) / Average Inventory)

Operating margin (%)
(Earning before interest, Depreciation. exceptional items and tax less
other i e/ from op )

53.74%

Net profit margin (%)

(Profit for the quarter or year / revenue from operation)

1799.15%

572.12%

The figure for the quarter ended March 31, 2024 and March 31, 2023 are balancing figures between the audited figures in respect of full financial vear uplo March 31, 2024
and March 31, 2023 and year to date figures upto third quarter ended Dacember 31, 2023 (unaudited) and December 31, 2022 (unaudited) respectively.

Statement of audited cash flow for the vear ended March 31, 2024 and March 31, 2023 is given as annexure - 1.

Previous quarter/ year ended figure have been regrouped / reclassifiod, wherever necessary, to conform to current year's classifications.

Additional Director
DIN : 103379535

Place: Udaipur
Date : 28 Mav 2024
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Aadharshila Infratech Private Limited
Consolidated statement of Assets and Liabilities

Assets
Non-current assets
(a)  Plant, Property and Equipment
(b)  Other intangible assets
(¢)  Financial asscts
(i)  Investment (non current)
(ii)  Other financial assets
(€)  Other non-current assets
(e) Taxassets
Total Non-Current Assets
Current assets
(a) Financial assets
(i) Trade Receivables
(i) Cash and cash equivalenis
(iii) Other bank balances
(b)  Other current assets
Total Current Assets
Total assets

Equity and liabilities

Equity

(a)  Equity share capital

(b)  Instruments entirely equity in nature
()  Other Equity

Total Equity

Liabilities
Non-current liabilities
(a)  Financial Liabilities
(i) Borrowings
(b) Deferred tax liabilities (net)
Total Non-Current Liabilities

Current liabilities
(a)  Financial hiabilities
(i} Borrowings

(ii) Trade payables - total outstanding dues of

(a) micro enterprises and small enterprises

(b) creditors other than micro enterprises and small enterprises

(<) other Financial Liabilities
(b)  Other current liabilities
()  Current tax liabilities (net)
Total Current Liabilities
Total Liabilities
Total equity and liabilities

Ein Lakhs
As at As at
31 March 2024 31 March 2023
{Audited) {Audited)
1,074.44 861.51
007 011
73,850.97 -
1.63 013
0.65 0.65
7249 -
75,000.25 862.40
337.33 165.95
201.24 252,67
866.20 .
7017 79.54
1,474.94 498,16
7647519 1,360.56
1.00 1.00
940845 -
5,579.50 658.28
14,088.95 659.28
12,524.89 -
1,699.40 34.78
14,224.29 34.78
47,093.63 61033
29.95 2061
9.82 10.01
128.55 10.20
. 15,35
47,261.95 666.50
61,486.24 701.28
76,475.19 1,360.56

(See accompanying notes to the audited consolidated financial results)
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Aadharshila Infratech Private Limited
Annexure 1 - Statement of Consolidated Cash Flow

Cash flows from operating activities
Profit before tax
Adjustments for:
Excess provision on doubtful debts written back
Bad debts written off
Interest income
Fair value gain on financial assets measured at FVTPL
Finance costs
Depriciation & Amortisation Expense
Operating Profit before working capital changes

Working capital adjustments :
{Increase)/Decrease in trade receivables
Increase in trade pavables
Decrease / (Increase) in other financial and non financial assets
Increase in financial and non-financial liabilities

Cash generated from operating activities

Income tax paid (net, of refunds)
Net cash generated from operating activities (A)

Cash flows frem investing activities
Interest received
(Investments) in bank deposits {net)
(Investment] in units of Bharat highways invIT
{Investment) in associate company
{Purchase) of Plant & Equipments

Net cash (used in) from investing activities (B)

Cash flows from financing activities
Interest paid
Proceeds from preference shares
{Repayment) of non-current borrowings
Proceeds from non-current borrowings
Net cash generated from / (used in) financing activities (C)

Net (Decrease) / Increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

& in Lakhs
Year ended Year ended
31 March 2024 31 March 2023
{Audited) (Audited)
6,698.32 370.05
(166.71) -
(6,352.62)
173.74 45,68
11350 100.00
466.23 515.73
(171.38) 146.87
934 1749
7.87 (53.19)
118.16 334
430.22 63024
(132.09) (65.62)
29813 564.62
166.71 -
(866.20) -
(66,430.00) :
(1,116.58) i
(326.39) (67.56)
{68,592.46) (67.56)
(173.74) (45.68)
940845 -

- (230.83)
59,008.19 -
68,242.90 (276.51)

(51.43) 220.55
252,67 3212
201.24 252.67

{ See accompanying notes to the audited consolidated financial results)






